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Sec/Steels/025/FY 24-25 Date: 16/08/2024
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5th floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Scrip code: 539044 Symbol: MANAKSTEEL

Madam/Sir,

Sub: Newspaper publication- Information on E-Voting and other related information relating to ensuing
23rd Annual General Meeting of the Company

With reference to the captioned subject, we would like to inform you that the Company has published
advertisement in all editions of Business Standard (English) and Ekdin (Bengali) newspapers on 15th
August, 2024 in compliance with various applicable circulars issued by Ministry of Corporate Affairs latest
being Circular No. 09/2023 dated September 25, 2023, intimating that the 234 Annual General Meeting of
the Company will be held on Wednesday, 18th September, 2024 at 03.00 P.M. IST through Video
Conferencing / Other Audio Visual Means and information on E-voting and other information relating to
23rd Annual General Meeting.

The above information is also available on the website of the Company www.manaksiasteels.com

This is for your information and records.

Thanking you,
Yours faithfully,

For Manaksia Steels Limited

. Digitally signed

AJay by Ajay Sharma
Date: 2024.08.16

Sharma 7ss30.0530

Ajay Sharma
Company Secretary
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2 THE SMART INVESTOR

Valuations to keep
Bosch under stress

Most brokerages
cautious on firm's
outlookand havea
‘sell’ rating

RAM PRASAD SAHU
Mumbai, 1 August

uto compo-
nents major
Bosch

reported a lower-than-
expectled performance in
the June quarter (QIFY25).

While revenue growth was weak at

4 per cent over the year-ago

quarter, margin performance was  BASE=100
subpar.

Most brokerages are cautious
on the outlook and have a ‘sell rat-
ing. Some have also cut their FY25
and FY26 carnings estimates to
factor in the Q1 performance, cost
pressures, and near-term head-
winds,

Given the multiple concerns on

B 80
the vperating front as well as val- ; 8
uations, the stock has slipped 11 D€ 29,23 Aug 14,24
per cent since the beginning of this
month. The sales growth of 4 per
cent for the second-largest listed HEADW[NDS
auto parts player by markel cap-  mStock has slipped 11 per centsince

italisation came from the mobility beginning of this month
segment.

Within this, the replacement % Company toincrease export

market grew 8 per cent led by
demand for ion diesel

share by being more competitive

components while the power solu-
tions and two-wheeler segments
registered gains of 2 per cent and
14 per cent respectively.

While higher sports utility

ing technologies business gained
by 19 per cent on the volume
uptick in security system installa-
tion orders. In the domestic mar-

from 8.1 per cent in FY241 by
being more compelitive and
increa: localisation
efforts.

Given the expectations of
rising localisation, increased
content per vehicle, and emerg-
ing opportunities in the alternative
powertrain segment, Sharekhan
continues to maintain a positive
stance on the company.

Ithas a ‘buy’ rating on the stock
with an unchanged target price of
235968 ashare.

Gross margins were lower than
expected at 354 per cent given the
higher import mix. Say Basudeb
Banerjee and Vishakha Maliwal of
ICICI Securities: “Despite localisa-
uon dtons hxvmg off lower mar-

(barring QSFYM) The operating
profit margin fell 110 basis points
on a sequential basis to 12 per cent
due to higher other expenses.

‘While the management focuses
on boosting localisation in the long
term, il anticipates a rise in
imports over the next four years
due to the transition to common
rail systems.

Analysts led by Aniket Mhatre
of Motilal Oswal Research say that
this will restrict any significant
recovery in operating profit mar-
gin.

The brokerage has cut its FY25-
26 carnings by 7-8 per cent to
reflect moderate demand in
underlying industries and higher
operating cxpenscs. It has a ncu-
tral stance given that the stock is
fairly valued with a target price of

Standard
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Wantliquidity in
gold holdings? Gold
ETFsthe answer

SANJAY KUMAR SINGH

Investments in gold exchange-
traded funds (ETFs) rose to
1,3374 crore in July 2024, the
ince February 2020.
Alfter experiencing an outtlow off
23957 crore in April, gold ETFs
saw inflows of 32,8909 crore

between May and July. pesh Raghaw, a | Price-efficientandliquid fund of fund, being unlisted, will
. e N SLhn-anmlered investmentadvi- | Gold ETFs offer price efficiency | qualify after two years”

Diversifying portfolios sor. by allowing investors to buy | saysRaghaw.

With equity markets trading at ‘The July Budget introduced | small quantities at wholesale . .

high valuations, many investors | a customs duty cut, reducing | prices. “This is ially valu- ht gold ETF

have turned to gnld to diversify
their portfolios.
availability of sovereign gold
bonds (SGBs) has made gold

GOLD ETF VERSUS SGB: HOW THEY SQUARE UP

says Mehta.

Gold ETFs eliminate purity
concerns, an issue with physical
gold. They also offer good liquid-
ity. “Since they trade on the
exchanges and enjoy sound
liquidity, investors can enter and
exil them easily at any time,” says
Pandya.

After purchase, gold ETFs
reside in the investor's demat
account, climinating worrics
abouttheft. Investors also do not
have to pay making charges, as
they do with physical gold
options (biscuits, jewellery. etc).

They are also aless expensive
option than gold fund-of-fund,
where the investor has to pay the
expense ratio of both the ETF
and the fund.

The taxation changes in the
July 2024 Budget have further
enhanced their appeal. “Gold
“TFs, which are listed enti
will qualify for long-term capital
gains alter a holding period of
one year. Physical 501(1 and gold

founder. Moneyeduschool.

YOUR
MONEY

in the interest-rate cycle. With
inflation now significantly lower
and concerns over slowing global
growth emerging, central banks
arelikely toadopt a more accom-
modative stance, including inter-
est rate cu ys Mehta. Non-
interest-bearing instruments like
gold tend 1o perform well when
interest rates on bonds reduce.

According to Pandya, rising
geopolitical risks, including the
ongoing conflict between Russia
and Ukraine and the possibility
of a wider conflagration in West
Asia have also pushed investors
towards this safe-haven asset.
Mehta points to central banks
purchasing gold to diversify their
reserves away from the dollar, a
trend that has been strong over
the past two ycars and is likely to
continue.

ETFs an attractive option.” says
Chirag Mchta. chief investment
officer,  Quantum  Asset
Management Company (AMC).

SGBs are trading at a consid-
erable premium to the price of
gold. “This 10-1S per cent pre-
mium in several tranches is
pu%hmg mveswn towards gold

Investors should choose the gold
ETF that has a low expense ratio
and good performance vi: S
peers over the past five years.
They may alsoconsider purchas-
ing from an established fund
housc.

All investors should ideally

able in a market like gold where
smaller denominations often
come with higher prices due to
thelack of standardised pricing,”

gold prices in India by about 9
per cent. “This led many inves-
tors to buy gold at cheaper
prices,” says Arnav Pandya,

“The reduced

Criteria Gold ETFs Sovereign Gold Bonds have 2 10-15 per cent allocation
Interestincome  None 2.5% perannum to gold. Whether they invest in
GST Paid by fund on purchase; setoffonsale No GST gold ETFs or SGBs should
(hence, paid only on net holdings) depend on their investment

= e horizon. “When you invest in an

Expense ratio 10-79 basis points None SGB, you should be prepared to
Liquidity Good liquidity, especially in larger ones  Low liquidity in several issuances hold it till maturity. If you have a
Taxation 1TCG 0f 12.5% applies after one year; No taxif held till maturity shorter horizon, go for gold ETFs,

STCG atslab rate

or redeemed with RBI after 5 years

which offer better liquidity,”
says Raghaw.

Mauritius no ‘tax haven: FSCon Hindenburg row

vehicle growth powered gains for  ket, the company expects the

power solutions, the uptickin two-  all growth to be in positive territory

wheelers was on account of an
increase in the sales of fuel injec-
tors and supply modules. Mobility expected to get a boost from
solutions account for 81 per cent
of revenues.

Among other segments, con-
sumer goods grew by 5.1 per cent

in the current year.

advanced sensor solutions.

The two-wheeler segment is

sition to BSVI onboard diagnostic
systems or OBD 2 norms leading
to a jump in the demand for

over-  ¥29,540.

ICICI Securities has a ‘reduce’
rating. With limited visibility of
operating profit margins moving
up beyond 14 per cent levels on a
sustainable basis, and the com-
pany likely to face CV industry
downcycle headwinds from mid-
FY2s, current valuation levels look

conflict  of
Hindenburg

tran-

‘The Financial Services Commi

(FSC) of Mauritius on Tucsday
the offshore fund at the heart of the
interest

against Sebi chief is not domiciled in
theIsland nation, and that it does not
permit the creation of shell com-

“As per the peer review conduct-
cd by the D Forum on Ilarmful
“Lax Practices, the OECD is satislied
that Mauritius does not have any

taken cognisance of the contents of
therepont published by indenburg
Research on August 10, 2024,
wherein mention has been made of

firm in Singapore to invest anundis-
closed sum of money in aMauritius-
registered offshoot of a Bermuda-
based fund. FSC stated that

allegation

Research levelled ‘Mauritius-based shell entities’ and Mauritius strictly complies with harmful features in its tax regimes,
Mauritius  as a ‘tax haven’ international best practices and has  thus recognising Mauritius as awell-

regulated, transparent and compli-
antjurisdiction. Therefore, Mauritius

been rated as compliant with the
standards of the Organisation for

Hindenburg on Saturday alleged that
Sebi chairperson Madhabi Puri Buch

on higher demand for grinders, The company is eyeing an inflated, says analysts panies. and her husband openedanaccount - Economic ~ Co-operation  and cannot be termed as a tax haven,” it
drills, and cutters while the build-  increase in the share of expdrts at the brokerage. In a stagment. FSC said it has  in 2015 with a wealth management Development (OECD). added. P
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INFORMATION REGARDING 44(h ANNUAL GENERAL MEETING
DearSharehoiders.

This is to inform you that the 44th Annual General Meeting (AGM) of the
Company will be held on Friday, 27th September, 2024 at 4.30. p.m. through
Video Conferencing/Other Audio Means, in confirmity with the applicable
provisions of the Companies, Act, 2013 (the Act) and the Rules framed

Corporate identification Number: 127101WB2001PLC138341
Begistered Office ; Turner Morrison Buiiding, 6, Lyons Range,

lhereunder read with Circulars issued by the Ministry of Corporate Affairs
MC)

with i Year

will be sent
only through electronic. mcde lo muse members wno have registered their e-
mail addresses with the Company or the Depository Participant's (DPs.)
These documents will aiso be aviable on the Companys websie
www.webfilindia.com, website of CSE cseindia.com and the nolice

2023-2024 i

In terms of Section 108 of the Ast read wih Rulé 20 of the Compames
(Managements and Administration) Rules, 2014, the resolutions
consideration at the 44th AGM will be transacted through remote e—vnnng
during the AGM. for which purpose the service of National Securities
Depository Limited (NSDL’) have been engaged by the Company.

In terms of the above, the Members, who have not yet registered their email
addresses with the Company. are quues(ed G register their e-mail address

Members with phys-cal holdmg Ascanned copy of signed request ltter
at@webiilindia.com andlor
tothe Company's Registrar & Transfer Agen! s MG Share Transfer Agent
Ltd., email id: messta@rediftmail.com mentioninglenclosing the legible scan
copycfthefllowing as may be appicable:

no.: 2. Email obile No.; 4. Self-attested copy of PAN card
Mermbers. with dermat holding: Register/update thr respective DPs.
{ny such updation effectod by the DPs wil automaically reflcted in the
Company's subsequent recor
The Gompany requests al the Members who have not yet registered or
updated their email address/Mobile no/PAN with the Company to register the
same atthe eariiest.

For and on behalf of

WEBFIL LIMITED
Place: Kolkata Sd- Sneha Kewat
Date: 12.08.2024 Company Secretary The aforesaid witl aiso be

CIN:
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai 600 116

15t Floor, Kolkata - 700001 STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL
B ) s *9.1«*223‘ 00 i RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024
: Website:
under Regulation 33 of the SEBI (Listing Obligations and Disck Req R 2015
NOTICE TO THE SHAREHOLDERS REGARDING ¢ 9 (Listing ' © ) e
23RD ANNUAL GENERAL MEETING
1. Notice is hereby given to the members that the 23d (Twenty Third) o D 12MONTHS o~ mm? E
Arawal General Meeting AGM) of the Company wi be held through & PaULARS ooen | cwreeon jousReon | BRE | HEESS |
Video Conferencing (VC") /Other Audio Visuat Means (OAVMY) on g 0 w202 | SieMaaz | som w2 St 22 0 w2028 | 3stmarzoze istor 2023
Wednesday, 18th September, 2024 3t 3:00 PML (IST) Wrandied ] rausted A Uisedtid ed | oot
it ail o Sopicabie provisions of e Companies ACL, 2013 and T T s = £ T S £
Rules made thereunder and SEB! (Usting and Disclosure il e T w2 san Wz a0 sz 75525
R R Coa . 1412080 covt At 2080 e | | [ | e wal  wes|  we| ne] ] we| e e
No. 17/2020 datec April 13, 2020, Circular No. 20/2020 dated May Call 1T "“"””““"’"‘“’"‘“ CI) 13015 69 163458 anar 66413 % 6949
5, 2020, and subsex <circutars issued in this regard, the latest T Trmc ‘m, frmy
being Circular No. 8/2023 dated Septembar 25, 2023 and sem (o) or e o e Ty e wse 2685 o ey B e s wwn
Circuler No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/: - 4t — e o = = = s T
Dorert, 202 Icohertvay rolrred o s Circiss; "“’“""*" 7 Reseves s Sy ] I e o) e T T e
set outin the notice calling AGM, Members wil te able to astend M |-l T
me AGM through VC or OAVM. Members through VC 210 macy)
pose of under Section Basc X 288 05 3 087 35 05 o

105 of the Companies Act, 2013. b1 Dsed 05 ) 3 B ) 3 % B

»

in compliance with the refevant circulars, the Notice of the AGM and
the Annwal Report for the FY 2023-24 will be sent electronically to
ali the Members of the Company whose email addresses are
tegmerec: with me Company/Registrar & Transfer Agents (RTA)!

Asian Hotels (East) Limited
CIN No. : L15122WB2007PLC162762
Regd. Office : Hyatt Regency Kolkata
Salt Lake City. Kolkata - 700 106, W.B. india
Pho»e 0336820 1344/1346, Fax : 033 2335 8246

amdon:beweostxeotswekemmngesvmeremesharesotm
Company are fisted l.e. BSELmMWNmW&Mm
of India Limited at com and

Tespectively. Nophyscaawprsmmenohcedacuwkmd
Report will be sent 1o any Member.

Aspenhe MCA am! sest chums Members cana!(end and

@

jarding 17th Annual General M be held through Video Conferencing and Dividend
Shareholders may note that the 17th Annual General Meeting (AGM) of the Company wil
be held through Videa Conferencing (VC") / Other Audio-Visual Means (‘OAVM') on Friday,
September 13, 2024 at 03:00 pm (ST). in compliance with the applicable provisions of the|
Comparies Ac, 2013 and e s made tereunder and the Securies and Exchange
8oard of India (*SEBI) (Listi

along with applcable circulars issued in this regard by the MCA and SEBI to transact the
e stforth nthe Noice ofthe AGM.

i the Notice of the 17th AGM and
Annual Report fo the fiancial year 2023-24 il e sent o 2l the sharehalders whose email
addresses are registered with the Company / Registrar and Share Transfer Agent (RTA) /
Depository Partcipant(s) (DPs’). The Notice of the 17th AGM and Annual Report for the

ummmmp«mmmemummm

inthe AGM of the Company in person. o
Manner of registering/updating email addresses:
2} Members holding shares in physicat form, who have not

S

1. The above xtract of the. 30th June fled with the Stock Exch

SEBI (Listing Obhgabcns and Disclosure Requ.mmems) Regulations, 2015. The full format of the Unaudited Financil Results for the quarter ended 30 June 2024
are available on the Stock Exchange Wabsites. .com) and on the Cor

2. The above Unaudited results were reviewed by(heAudll Committee on 13th, Augusl 2024 approved and taken on recmd by the respective Board at its meeling held
on 14th August 2024, in terms of Regulation 33 of SEBI (LI
3. The Group financial results for the Quarter ended 30th June 2024 are prepared with the
prescribed under Section 133 of the companies Act, 2013 read with relevant Rules issued thereunder.

4. The group continues to prepare its Accounts and the Statement of unaudited financial results on a ‘going concer’ basis of accounting.

5. The figures for the quarter ended 31st March 2024 in respect of
figures upto the third quarter of the financial year.

6. Figures have been
STANDALONE:

7. During the quarter under review:

‘The company has converted 2552000 warrants to fully paid equity shares on 21st May 2024.
ii. The company has converted 7969584 warrants to fully paid equity shares on 20th June 202¢.

8. Land at Poru has been 100%
(formerly WS ocutators Prvats Limited) as a part

ition and principles laid down in Ind AS

and year (o dale

ecessary, to conform to this period’

o year & WS Falcon Infra Projects Private Limited
joint g it entered for fIT park.

8. During the financal year 2022-23 long outstanding overseas creditors and deblors with credit balances pertaining (0 the @ Sissontousd Bcko-pomslan proucy
division 10 Rs.555 Lakhs

y wiiting to ud.
{RTA) at mdpidc@yahoo.com of to the Company at

B} Members holding sharesnceuw»ahsecform who have not
de«nmmmbepmnw%mﬁpam

10. The company operates primarlly in Infra segment ipany is not required

1. The Company had participated in an e-auction on 08.03.2023 pursuant to which the Company Stood as the successful bidder and purchased the land. Being i

auction under SARFAESI, a Sale Certiicate was issued confirming the ownership and possession on 27.03.2023. Accordingly. the Company had remitted the sal

consideration of Rs. 107.35 Croros which was rocognised as capital advance during the fiiancil year 2022-33 pending registoraion of the Sale Cortficate with Sub

Registrar Office of Sunguvarchalram. Duing the curent year pursuant o the order of igh Court of Madras directing the Registrar o register the land n the niame of
the company. said land has been Capitaised during h previous year.

ancal ear o be e avalal on e respcivevebsies eq the same wilfy Y 12, Income w " ecton 47 of Income tax act 1961 i regard o sl the previous y y
ech.com. The acoounts. Subsidiary, tax obli any willbe in the year in whi e.
physical copies of the Notice along with the Annual Repm for the. sznnu shallbesent| | 5. Manmrot <casting vote(s) lhrwgh e-voting: ceases to be so.
o thdse shareholders who will request for the same. The Company will be providing remote e-voting facilly to al its 13. Exceptional item for the financial year 2023-2¢ includes:
Manner of casting voles through e-voting ‘members 10 cast their votes on the resolutions sez out in the Notice i) Receipt of compensation from NHAI amounting (o Rs.53.67 Lakhs with regards to Banglore land
Detailed instructions for e-votir g duting AGM will be of the AGM. Additionalty. the Compary wilt be providing the facility (i) Non—refundable deposit net of GST amounting to Rs.82.00 Lakhs received on account of leasing of 10 give through the
provided i the Notie ofthe AGM o the sharehlders of he Company of voting through e-voting system during the AGM. Detaied proceckire property. Entire amount has been recognised as revenue during the previous year.
, Record thereof for temote e-voting/e-vating is provided in the Notice of AGM. (iii) Profit on Sale of the Land at Porur to the extent of 6.53 Acres. uamnea during the previous year to 100% M\olly m ‘subsidiary M/s. WSI Falcon Infra Projects.
‘Shareholders may note that the Board of Directors at s meefing held on Tuesday, May 28.{ | 6 Book Closure: Private Limited (formerly WS Insulators Private Limited) as a part of joint park, 0 Rs. 11518.14 Lakhs.
2024, have recommended payment of dividend of Rs. 2.50)- share forthe financial v i
e gt S Tt s o B o b ot e i s
L2024 i i (v) Interest cost on Gujarat VAT Rs.42: s pertains to erst umkey Project Business.
The Register of Members and the Share Transfer Books will remain closed from Saturday, Siljseamin o Thursday. the 12th September, 2024 to e
September 7, 2024 to Friday, September 13, 202¢, Wednesday. the 18th September, 2024 (both days inclusive} for the 14. The company has incorporated on 30th Decermber 2023 a wholly owned subsidiary in the name of WSIP&C Verticals Private Limited.
The dividend, if approved, by the sharehoiders il be paid/ credited  ispached subject puspose of 23rd AGM of the Company. 15. In view of adequate and sustainable profits pa Deferred Tax asset amounting to Rs.10.61 Crores during the previous year end.
to deduction oftax at source within 30 days from the date of deciaration of the dividend to| | 7- Al the Members hoiding shares in physical or electronic mode are CONSOLIDATED:
on the Compar read ail the notes set out of AGM 16. incial statements relate to W.S. Industries (India) Limited (the Parent Company), and its ic p: . The Parent pany with its
Date i.e. September 6, 2024 and , 1o the and in particutar, instructions for foining the AGM, manner of casting subsidiaries constitute the Group.
i i and Central vote through remote e-voting or thsough e- voting dusing the AGM. 17. The Subsidiary Companies considered in the consolidated financial statements are M/s. WSIPSC Verticals FPrivals Liited and Ms. WS Fkeon s Projects
Limited i.e. September 6, 2026, In case of any queries, the shareholders may contact the RTA of Private Limited (formerly WS Inbiaterd kvl it g power by W.S. Ind
Payment of dividends shall be made through electronic mode to the members who have, the Company at mdpide@yahoo.com or the Company at are 100% and 100% respe ]
registered their bank s wit pany. 1 com os may refer the Frequently Asked 8. 1 s not required (0 p Reporting under the criteria specified in IND AS 108. for W, S. INDUSTRIES (INDIA) LIMITED
ot : e fhe registered Questions (FAQS}) for Sharetoiders and e-Voting user manual for SEYYADURAI NAGARAJAN
their bank dividends, available at the dowsload section of Place: Chennai CHAIRMAN
jpaat i depositori held i mode). corm or cali on 022 - 4886 7000 or send a sequest Date: 14th August 2024 DIN: 07036078
[and with the Company's RTA (where shares are held in physical mode) to receive dividends 1o Ms. Patlavi Mhatre, Senior Manager at evoting@nsdl.com.
o their bank accou
crecty o ek aeeourt For Asian Hotels (East) Limited By ORDER OF THE BOARD
% For Manaksia Steeis Limited
sdi-
Saumen C! .
2 Place : Kolkata Ajay Sharma
Place : Kolkata Chief Legal Offder SRk [0 |
114.08.2024 Company Secreta
Date : 15082024 Company Secret i 4
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